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Executive Summary 

You are seeking advice in relation to investment planning and specifically regarding starting a new tax-efficient investment. You 

currently have cash ISAs with Barclays Bank and Santander. You are looking to invest this money to provide long-term capital 

growth and ongoing income withdrawals of £100 per month.  

This report begins by outlining your current situation and your key investment objectives. It then explains how an ISA could help 

you invest for your retirement and why this type of product is likely to be the best option for you. 

Subsequent sections provide details of your investment requirements where we determine that a ‘platform’ is likely to best meet 

your needs as it will provide the investment range, flexibility and features you require to ensure your investments are best placed 

to provide strong long-term returns. 

Following comprehensive research across the entire ISA market, we recommend that you set up an ISA with Old Mutual Wealth. 

This is a high-quality, flexible investment policy with a wide range of investment options. We recommend you contribute an 

amount of around £41,100 (full amount) from your existing cash ISAs.  

The report goes on to state your agreed investment objectives and provide details on the recommended investment strategy. 

The recommended portfolio has been designed to provide the best possible returns, the optimum level of risk for your 

circumstances and to achieve the agreed investment objectives.   

The final sections within the report provide details about our ongoing service, a full breakdown of charges and other important 

information. 

The recommendations within this report will help meet your key objective of investing for long-term in the most tax-efficient way 

possible. By following our advice, you will have a high-quality, flexible ISA in place, a tailored investment strategy designed to 

provide strong long-term growth and ongoing reviews to ensure your policy remains fit for purpose. This will help you get the 

most from your investments and give you confidence that you will be able to meet your long-term investment goals. 

 

 

Report Design & Scope 

The purpose of this report is to document our advice in relation to your investment planning. The advice within this report is 

provided on an independent basis, meaning we have considered products from the whole of the market. 

To ensure the right focus, the advice within this report will concentrate on achieving your most important financial goal. There 

may be other areas of financial planning which have not been addressed. Following the conclusion of this advice, we can consider 

other aspects of your finances and take a broader look at your goals and objectives. This will allow us to provide more holistic 

financial planning and advice to you should this be required. 
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Personal & Financial Overview 

Following your discussions with James Thompson on 27 February 2020, we understand the following: 

� You are 64 years old and married to Robert. You have a son, Michael who is 40 years old.   

� You are currently in good health and are a non-smoker. You have retired from work.  

� You are in receipt of a Local Government Pension Scheme (LGPS) pension. This pension is your primary source of 

ongoing income.  This is £297 per month 

� You own your own home in Southampton, owned by Robert, which you estimate is worth around £235,000. You have 

no mortgage on this property. 

� Your current total expenditure is around £297 a month. You do not anticipate any major changes to your expenditure 

or have significant one-off spending planned for the near future. 

� You have no investment policies. You have around £6,600 in a current account with Barclays Bank. You use this as an 

‘emergency fund’. You also have cash ISA’s with Barclays Bank and Santander, with a total value of around £41,100. 

� You have no outstanding loans or credit. 

� You have a ‘Whole of Life’ insurance policy in place with Royal London but are unsure on the level of cover this provides. 

Other than this, you have no life insurance or any other personal protection policies in place. 

� You have an up-to-date will and are satisfied it is in line with your wishes. You have a ‘lasting power of attorney’ in place 

so that financial decisions can be taken on your behalf should you ever become mentally incapacitated. 

� It is prudent to maintain a cash sum equivalent to 3-6 months’ expenditure (£594-£1,188) as an ‘emergency fund’. This 

should be held in readily-accessible savings to be used to pay for unforeseen events or to deal with financial pinch 

points. You currently have more than enough saved for emergencies. 

� You do not expect any major changes to your current circumstances in the immediate future.  

� You are seeking advice in relation to a new tax-efficient investment. This will provide long-term capital growth and a 

regular income of £100 per month to you. This is to be funded from your two existing cash ISAs. 

 

 

Key Objectives 

Following our discussions, we understand your key objectives are: 

� To set up new long-term investments that meet your requirements and objectives. 

� To ensure your investment strategy is appropriate and in line with your needs. 

� To maximise the long-term performance of your investments and get the best trade-off between risks and returns.  

� To understand the investment charges you are paying and ensure you are getting good value for money.  

� To receive ongoing investment reviews and recommendations to ensure your investments remains best-placed to 

deliver strong performance and continues to meet your needs.  
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The Benefits of an ISA 

When it comes to putting away money for the long-term, there are several different ways to do this. Among the most popular 

methods are to save money at the bank, invest in ISAs, use a ‘general investment account’ or put money into a pension. Each of 

these strategies has various advantages and disadvantages that require careful consideration. 

When putting away money for the long-term, it is usually beneficial to invest rather than save your money in cash. This is because 

savings interest rates are typically below the rate of inflation. This means any money held in cash is likely to lose value each year. 

By investing your money, you should achieve real, long-term returns so that the value of you money grows over time. This does 

mean taking some investment risk and there may be periods when your invested amount falls in value. We have conducted a 

detailed risk assessment and covered much of the background to investing in the accompany ‘Investment Policy Statement’. 

When it comes to investing, there are a number of product options available including a general investment account, investment 

ISAs and pensions. We have assessed your specific circumstances, requirements and investments objectives and recommend you 

invest in an ISA as this is the product most suited to helping you achieve your goals. 

Unlike pensions, ISAs allow you full access to your money at any time. This ensures the highest level of flexibility. In addition to 

this, the main advantage of an ISA is the tax-efficiency of investments held. Typically, non-ISA investments could be subject to 

Capital Gains Tax and Income tax on any dividends and interest earned. Investments held within an ISA are complete free of 

these taxes. This means your investment value is likely to rise more quickly that it would do if held in a standard investment 

product. 

The only real limitation of ISA’s is the annual contribution limit. This currently stands a £20,000 per year.  

 

 

The Effect of Inflation on Your Savings 

In total, you currently have around £41,100 in cash savings. We do not have information on the interest rates you are receiving 

but these are all likely to be below the current rate of inflation (CPI) of 1.7%.  

Cash is considered the safest asset class to hold. Unless there is a run on the banks or a collapse of the financial system, your 

investment is essentially safe. However, in times of low interest rates, your savings are likely to be eroded. 

We cannot predict with any certainty what interest rates or inflation will be in the years ahead, but if the current situation 

continues, we can look at how this may impact your current savings in the long-term should you continue to hold these levels in 

cash. If we assume long-term inflation is 2.5% and that the average interest rate you receive is 0.5% a year, then this means the 

real value (the purchasing power) of your savings will fall by 2% a year. 

Based on average life expectancy predictions, you have a projected longevity of 89 years and a 1 in 10 chance of reaching the age 

of 101. In this scenario, your savings may need to last another 37 years. 
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So let’s consider what the real value of your savings could be in 37 years’ time based on the assumptions used. If you leave your 

£41,100 saved in cash, it could be worth just £19,500 after this time in real terms. In other words, your money could be worth less 

than half of what it is today. 

This demonstrates the dangers of holding significant sums in cash over the longer-term. The only way to beat inflation and 

produce long-term capital growth is to invest in ‘real assets’ – these are investment designed to provide a real return. These 

investments don’t need to be high-risk. It is quite possible to create a low-risk investment portfolio that will still be likely to deliver 

long-term positive real growth. 

 

 

Investment Product Requirements 

We have discussed your investment requirements. Your main requirements can be summarised as follows: 

� To have access to a wide range of high-quality investment funds. This will allow you use the very best funds within your 

investment portfolio, ensuring it is well-placed to deliver strong returns over the long-term. 

� To have a high degree of investment flexibility. This will allow you to change your investment approach as your needs 

change over time. This means having few or no restrictions on the number of funds you can hold and low or no costs to 

switching funds. 

� To use an investment provider with a good reputation for high-quality administration, known for delivering a 

consistently good level of service and efficient operation. 

� To invest with an investment provider that is financially secure, that is likely to remain in business for the long-term. 

� To always get value-for-money when it comes to your investments. This means investing with an investment provider 

that offers competitive charges and provides a high level of service. 

� To use an investment provider that invests in the latest technology to provide useful tools to help you get the most 

from your investments. This may include website, email or app technologies to help you stay informed about your 

investments, monitor your investments and choose when and how to invest. 

� To invest with a provider that is committed to charging transparency so you always know the fees you are paying and 

can be certain there are no hidden costs.  

 

Given your investment requirements, we believe a ‘platform’ will best meet your needs. A platform is a way to buy and manage 

investments. Platforms are a very flexible and efficient way to invest. They typically offer a wide choice of investments and tax 

wrappers in one place and often provide a range of online tools to help manage your investments. We have conducted a detailed 

analysis and assessment of the relative merits of available platforms. The results of this are outlined in our ‘Platform Analysis’ 

document. Please inform us if you would like a copy of this document and this will be provided to you. 

Our recommendations will seek to achieve all of your investment requirements. However, it may be necessary to compromise to 

get the best outcome, given your specific circumstances. Our analysis and recommendations will seek to provide the best 

outcome to achieve your requirements and wider investment goals.  
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Recommended Product & Contribution Amount 

We have considered your specific requirements and conducted research across the whole investment market to search for the 

most suitable product for your needs. The recommended product is known as ISA. We recommend you set up an ISA with Old 

Mutual Wealth as our research suggests this is the best policy to meet your requirements. The Old Mutual Wealth ISA is flexible, 

tax-efficient investment product. You pay no tax on an ISA and retain full access to your money at all times. You are limited to 

investing £20,000 per year into an ISA. Having taken into account your current situation as well as your specific requirements, 

goals and objectives, we recommend the following: 

� Set up a new ISA with Old Mutual Wealth. 

� Transfer your existing Barclays Bank Cash ISA to an Old Mutual Wealth ISA. 

� Transfer your existing Santander Cash ISA to an Old Mutual Wealth ISA. 

� Withdraw £100 per month from your Old Mutual Wealth ISA. This will be set up as an automatic monthly payment. 

 

 
Product & Fund Charges 

There are no initial product or fund charges associated with the Old Mutual Wealth ISA. The following annual charges will apply: 

� Platform annual charge: 0.44% -  This charge is based on the value of your investments 

� Weighted annual fund charge: 0.34%  

� Total annual charge: £314.20 per annum (equivalent to 0.78%)  

 

These charges are based on the value of your investments and will change in line with their value. Some funds may have small 

one-off and transactional charges involved in the buying and selling of units depending on the underlying assets held. Other than 

these small transactional charges, there are no fees for switching funds and no fund or product exit fees. In addition, we do not 

recommend funds with any form of ‘performance related’ fee. The appendix provides full details of all product and fund charges. 

 

 

Investment Objectives 

We have discussed your investment objectives and talked about investment risk and reward as covered in your ‘Investment Policy 

Statement’. This document shows that we have classified you as a ‘Balanced Growth Investor’ and explains the range of returns 
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you could expect over the long-term. It also explains the background to our investment management process and details a 

number of risks that all investors are exposed to. 

Investment markets do not follow a smooth trajectory. Although we have recommended you invest in a broadly diversified 

investment strategy (designed to minimise some of the extremes of performance), your portfolio will likely see times of strong 

growth and suffer losses at other times. It is important to remember that an investment of this kind is intended for the long-term. 

The central tenets of our risk assessment process are to ensure your portfolio matches your investment objectives, attitude to 

risk, capacity for loss, risk required and investment horizon. We also seek to ensure you fully understand your risk classification 

and how this translates to your recommended portfolio. Following our assessment, we recommend the NorthStar Balanced 

Growth Portfolio as the most suitable investment strategy to meet your needs. 

The NorthStar Balanced Growth Portfolio is suitable for investors who are seeking a balance between capital growth and capital 

security. The portfolio is constructed using a broad range of assets which may include equities, fixed income, property, 

infrastructure, alternative investments and cash. The diversification of this portfolio will insulate investors from some short-term 

market volatility. Equity content will typically be around 70%, meaning the portfolio will exhibit moderate downside risk to 

achieve the required level of capital growth. 

Due to the nature of underlying holdings, investment in this portfolio should be seen as a long-term strategy. Risk aspects include 

inflation risk, capital risk, shortfall risk, and exchange rate risk. The portfolio targets capital growth in excess of 5-6% per annum 

over a rolling 5-year period and is benchmarked against the IA Mixed Investment 40-85% Shares sector average. Values may fall 

as well as rise and investors may not get back the amount originally invested. 

 

 

Key Benefits 

We believe it is in your best interests to set up an ISA and invest with Old Mutual Wealth because: 

� You get access to a fully flexible investment wrapper in a cost-effective manner. 

� You will have access to thousands of investment funds from some of the leading specialist investment management 

companies. This will enable us to construct an optimised portfolio of high-quality funds. Your portfolio is designed to 

meet your investment objectives, provide strong growth and remain within pre-determined risk parameters. 

� You get full flexibility over your investment strategy, allowing us to efficiently monitor, manage and amend your 

strategy as your objectives change over time. This can be done free of any switch costs or other limitations. 

� You will be investing with a multi-award winning company that has a proven reputation for high-quality administration 

and client service. This will ensure your policy is administered efficiently and competently. 

� You will have full online access to your investments. The Old Mutual Wealth ‘Customer Centre’ will show all your Old 

Mutual Wealth policies in one place and provide you with a real-time valuation, a breakdown of your investment funds 

and a list of policy documents. You won't be able to switch your own funds, but the Customer Centre is a great place to 

take a quick look at your investments and is available 24/7 from any connected device. 

� The product and fund charges you pay will always be transparent and simple to understand. There will never be any 

hidden charges or surprise fees. 

� You will be investing your money with a company that is financially strong and that has a long-term commitment to the 

UK investment market. We have done extensive due diligence, including assessing the financial strength of Old Mutual 

Wealth to ensure they are suitable for long-term investment. 
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� We can deliver all your information electronically in a secure manner so you will not have to store any paper 

documents. 

 

The appendix provides full details of the Old Mutual Wealth ISA. 

 

 

Investment Strategy 

Following our assessment, we recommend the NorthStar Balanced Growth Portfolio as the most suitable investment strategy to 

meet your needs and achieve your objectives. 

 

Recommended Asset Allocation 

The current asset allocation of the NorthStar Balanced Growth Portfolio: 

 

  

 

Recommended Investment Funds 

A summary of the recommended funds and associated charges: 

                   Allocation                      Annual Fund Charge 

UK Equity             24% 

 | Franklin UK Equity Income             8%   0.52% 

 | Vanguard UK All-Share Index                  8%   0.06% 

 | HSBC FTSE 250 Index                    4%   0.18% 

 | AXA Framlington UK Smaller Companies                2%   0.84% 

 | Marlborough UK Micro Cap Growth           2%   0.78% 

Europe Equity                    5% 

 | Vanguard FTSE Developed Europe ex-UK Equity Index                4%   0.12% 

 | Baring Europe Select            1%   0.80% 

  

� UK Equity 24% 

� Europe Equity 5% 

� North America Equity 8% 

� Japan Equity 3% 

� Asia (ex. Japan) Equity 8% 

� Emerging Market Equity 12% 

� Property & Infrastructure 6% 

� UK Fixed Income 7% 

� Global Fixed Income 6% 

� Specialist & Global Equity 12% 

� Alternative Strategies 4% 

� Cash 5% 
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North America Equity                   8% 

 | Fidelity US Index                    7%   0.06% 

 | Threadneedle American Smaller Companies          1%   0.88% 

Japan Equity                    3% 

 | Vanguard Japan Stock Index                3%   0.16% 

Asia (ex. Japan) Equity                   8% 

 | Vanguard Pacific ex-Japan Stock Index                  8%   0.16% 

Emerging Market Equity                 12% 

 | Vanguard Emerging Markets Stock Index                  9%   0.23% 

 | Schroder Small Cap Discovery        3%   0.93% 

Property & Infrastructure                6% 

 | First State Global Listed Infrastructure                  2%   0.78% 

 | FP Foresight UK Infrastructure Income        2%   0.65% 

 | iShares Global Property Securities Equity Index                2%   0.18% 

UK Fixed Income             7% 

 | iShares Corporate Bond Index                   4%   0.12% 

 | Artemis High Income            1%   0.72% 

 | Vanguard UK Government Bond Index                  1%   0.12% 

 | Vanguard UK Short-Term Investment Grade Bond Index              1%   0.12% 

Global Fixed Income                 6% 

 | Vanguard Global Bond Index                  3%   0.15% 

 | Templeton Global Total Return Bond                2%   0.79% 

 | Vanguard Global Short-Term Bond Index                1%   0.15% 

Specialist & Global Equity                  12% 

 | AXA Framlington Global Technology                 3%   0.82% 

 | Legal & General Global Health & Pharmaceutical Index         3%   0.31% 

 | Sarasin Food & Agriculture Opportunities                 3%   0.98% 

 | Vanguard Global Small-Cap Index                 3%   0.29% 

Alternative Strategies                     4% 

 | Threadneedle Dynamic Real Return          4%   0.50% 

Cash                   5% 

 | Royal London Short Term Money Market               5%   0.10% 

                      ______   ______ 

                      100%   0.34% 

We recommend this investment strategy because: 

� It is line with your attitude to risk and investment objectives as outlined in your ‘Investment Policy Statement’. 

� It is designed to provide a balance between long-term capital growth and security. 

� It is fully flexible, meaning we can adjust your strategy should your objectives change over time. 

� It is broadly diversified, meaning you are not overly exposed to any specific market risk. 

� It is optimised to provide the very best trade-off between investment risk and long-term potential returns. 

� It utilises some of the best investment funds available from a number of the leading asset management companies. 

� It is cost-effective, blending a number of low-cost ‘passive’ funds with high-quality ‘active’ funds where we believe these 

can add significant value. 

 

The appendix provides full details of the recommended investment strategy including performance objectives, key information, 

benchmark details, past performance and a full breakdown of all fund charges. 
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Ongoing Service 

We are committed to providing a comprehensive ongoing service. This ensures the recommendations within this report are 

delivered in full, our advice continues to meet your needs as these change over time and we deliver the results you require. In 

summary, our ongoing service provides: 

� Ongoing investment monitoring and portfolio oversight by the NorthStar Investment Committee. This ensures your 

investments remain best placed to deliver strong returns and aligned with your objectives. In addition, portfolio risk and 

volatility continue to be measured to make sure your investments remain within predetermined parameters. 

� Investment reviews and recommendations every 6 months. We report to you on the performance of your investment 

portfolio and recommend any changes we believe could benefit you in terms of performance, charges or diversification. 

� Investment administration. Following each investment review, once you agree to our recommendations, we take care of 

any recommended switches or rebalancing to ensure your portfolio is best positioned for the following 6 months. 

� An annual review.  We'll be in touch every year with a snapshot of your current position and an overview of the current 

services we provide to you. Should you wish, you can discuss this with your NorthStar financial planner and talk through 

any changes to your circumstances and objectives as well as hear about ways you may be able to further improve your 

financial position. 

� Updated risk assessments every three years. This ensures your investments remain appropriate as your needs change. 

This is very important as the level of risk that is appropriate for you is likely to change over the course of your life. 

� Access to the Old Mutual Wealth Customer Centre. This will show all your Old Mutual Wealth policies in one place and 

provide you with a real-time valuation, a breakdown of your investment funds and a list of policy documents.  The 

Customer Centre is a great place to take a quick look at your investments and is available 24/7 from any connected 

device. 

� A range of educational and informative updates including our client newsletter, NorthStar Insights emails and our 

quarterly digital magazine. These cover a range of financial topics including the latest financial news, investment market 

commentary, long-form articles, special offers and in-depth analysis. 

� Unlimited support. We’re always available to answer your questions and are here to help. Whatever you need, in 

relation to any financial matter, just let us know and we'll be on hand to talk it through. 

 

We charge 0.8% of the value of your investments each year to provide this ongoing service.  

 

 

Advice Charges 

As agreed with you and outlined in our ‘Client Agreement’, we will charge you as follows: 

� 2% initial charge. This equates to £822.08. This covers our analysis, initial advice and the implementation of our 

recommendations. 
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� 0.8% annual charge. This is to provide you with our ongoing service and support. This is paid monthly and equates to 

£26.85 a month (equivalent to £322.26 per year) at outset. This charge is based on the value of your investments and 

will change in line with their value. 

 

We have assumed these charges are taken from your investment but you can pay these charges directly should you wish to do 

so. We do not levy any other fees to manage your investments at any time and are committed to simple, transparent charges at 

all times. The appendix provides full details of all advice charges. 

 

 

Summary of Recommendations 

We have conducted a full analysis of your current situation as well as your specific requirements, goals and objectives.  Following 

our assessment, we recommend the following: 

� Set up a new ISA with Old Mutual Wealth. 

� Transfer your existing Barclays Bank Cash ISA to an Old Mutual Wealth ISA. 

� Transfer your existing Santander Cash ISA to an Old Mutual Wealth ISA. 

� Withdraw £100 per month from your Old Mutual Wealth ISA. This will be set up as an automatic monthly payment. 

� We will proactively manage your investments on an ongoing basis, providing regular monitoring and reporting to 

ensure these remain in line with your objectives and performing well. 

 

 
Summary of Total Charges 

We believe in total charging transparency and are committed to simple, clear charges. We only recommend product providers 

and fund managers who share this philosophy. It is important that you understand the charges you are paying for our advice, the 

product you are recommended and the investment funds used. The table below summarises the total charges of all 

recommendations covered within this report over a twelve-month period: 

 
Initial 

Charge 

Annual 

Charge 

 % £ % £ 

NorthStar Charge 2.00% £822.08 0.80% £322.26 

Old Mutual Wealth Charge 0.00% £0.00 0.44% £177.24 

Aggregate Fund Charge 0.00% £0.00 0.34% £136.96 

Total Charge 2.00% £822.08 1.58% £636.45 

  

These charges are based on the value of your investments and will change in line with their value. 
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About Old Mutual Wealth 

Old Mutual Wealth is part of Quilter plc, a leading provider of investments and wealth management in the UK and internationally. 

Listed on the London and Johannesburg stock exchanges, the company now manage £118.4 billion of investments on behalf of 

over 900,000 customers.  Their investment platform launched in 2007 and quickly gained a reputation as one of the very best 

investment solutions around. Today, they offer pensions, ISAs, investment accounts and bonds with access to over 1,700 funds 

from over 100 of the leading investment management groups. There’s no limit to the number of funds you can hold with Old 

Mutual Wealth and never any charges for switching funds. This flexibility and investment freedom helps us ensure your 

investments remain optimised and in line with your needs to they are best-placed to deliver the strongest possible returns. 

Old Mutual Wealth have invested heavily in technology and are now regarded as one of the most innovative and tech-driven 

wealth management companies in the UK. Their technology allows for costs to be kept to a minimum as well as providing a range 

of online services like account setup and management, real-time valuations, portfolio analysis and fund switching. Using Old 

Mutual Wealth also allows various different product types (eg. ISAs, pensions and general investments) to be managed in one 

central place. This creates more efficient account administration and management and provides one simplified view of your 

investments. These features allow us to provide an exceptional level of ongoing service to you. 

All policy administration is kept in-house in the UK and this has allowed Old Mutual Wealth to gain a strong reputation for client 

service. When we need them to implement our recommendations or make changes to your investments, we can rely on them to 

deliver the high levels of service you expect. Old Mutual Wealth’s reputation as a market leader has been consistently recognised 

through prestigious industry awards for products and service. The company has now won more ‘Five-Star Service Awards’ than 

any other investment provider. Finally, Old Mutual Wealth share our vision for greater charging transparency within the 

investment industry. Their charges are clear and simple and they don’t impose any hidden fees for additional services like 

valuations, fund switches, withdrawals or transfers out. 

Before recommending Old Mutual Wealth to you, we have conducted extensive ‘due diligence’ across the whole investment 

market to ensure they offer the very best option for your money. Please inform us if you would like a copy of this research and 

this will be provided to you. 

 

 

Risk Warnings & Important Information 

Please note the following risk warnings and other important information: 

� The advice within this report is provided on an independent basis meaning we have considered products from the 

whole of the market. 

� Past performance is no guarantee of future returns. The price of units and the income from them can fall as well as rise. 

The value of this investment is not guaranteed and you may not get back the full amount invested. If you make 

withdrawals at a rate that exceeds the net growth of the fund, you will erode your capital. 

� Investments such as the Old Mutual Wealth ISA are covered by the Financial Services Compensation Scheme (FSCS). 

This scheme can pay compensation if an investment provider is unable to pay claims against it. The first £85,000 is 

covered in full. Amounts above this are not covered. If a provider or fund manager you are invested with cannot meet 
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its liabilities, up to £85,000 can be claimed from the FSCS. Please refer to the accompanying ‘Key Features Document’ or 

visit fscs.org.uk for further details. 

� Should you wish to proceed with the recommendations within this report, you have 30 days to cancel the new policy if 

you change your mind. If you do decide to do this, your funds will be refunded less any loss in the value of the 

investments due to market movements.  

� Illustrations and projections use assumed rates of growth, as prescribed by the Financial Conduct Authority. These rates 

are not guaranteed. Projected values and figures within this report may have been rounded where appropriate. 

� Investment performance data shown are on a bid-to-bid basis with income reinvested and do account for product or 

advisory charges. Figures may be rounded to the nearest 0.1% so small rounding errors may occur. Data correct as at 

the date of this document. The value of investments and the income from them can fluctuate and investors may not get 

back the full amount invested. Past performance is not necessarily a guide to future performance. 

� All recommendations are based on our understanding of your current situation and requirements using information 

disclosed by you in our discussions and by you to other third parties. Failure to disclose any information that may be 

relevant to these recommendations may affect the appropriateness of the advice given within this report. If you believe 

any information within this report to be inaccurate or incomplete, please inform us. 

� Should you require clarification on any aspect of this report or would like more information, please inform us and this 

will be provided to you. 

� All recommendations are based on our understanding of current UK legislation and taxation, which can be amended at 

any time and may be retrospective.  

� The analysis, ideas, advice and recommendations contained within this report remain the property of NorthStar Wealth 

Management and may not be copied, disseminated or distributed without permission. The recommendations provided 

remains valid for 3 months from the date of this report and must be carried out in full by NorthStar Wealth 

Management to retain their validity. 

� NorthStar Wealth Management Group Ltd is authorised and regulated by the Financial Conduct Authority. Registered 

office: Ocean Village Innovation Centre, Ocean Way, Southampton, Hampshire, SO14 3JZ. 

 

 

Agreement 

I confirm that I have read and understood this report and accept the recommendations contained within it. 

 

Client name:   _________________________________________  

Client signature:  _________________________________________  

Date of signature:  _________________________________________ 
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Appendix 

The following documents are included in the appendix: 

� NorthStar Balanced Growth Portfolio Factsheet 

� Old Mutual Wealth ISA Policy Illustration 

� Old Mutual Wealth ISA Key Features Document 

� Old Mutual Wealth ISA Adviser Fee Authorisation Form 

� NorthStar Balanced Growth Portfolio KID Pack 
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Skype: nswmuk 

Website: nswm.co.uk  
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Twitter: @ns_wm 
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